Y icense

This is to certify that

PaypPal Utah, Ine.
having complied with the provisions of Titlg 7, Chapter

1, Utah Codg and thg appropriate ralg, is hergby
authorized and gmpowgred to gngage in the busingss
of issuing and sglling mongy orders, traveler's checks
and othgr instruments for thg purpose of ¢ffeeting third
party pagments within the State of Utah.

This Licgnsg commences ugust 1, 2006 and continugs in full foreg
and gffeet for a period of ong ygar, unlgss surrgndered, regvoked or
suspegnded by the Department of Financial Institutions.

THIS LICENSE is subject to rgvocation or suspgnsion as provided
by rule R331-14 of the Department of Financial Inslilutions and
Seetions 7-1-402 and 7-1-505 of the Utah Codg if it shall appgear that
the licensege heregin named has willfully violated anyg rulg or order
lawfully madg pursuant to this act.

Pate: Hudust 1, 2006

“G. edward bgargﬁmyﬂéﬂ

Statg of Utah
Pepartment of Financial Institutions




