127135 Effective Date : 01/01/2007

Expiration Date : 123152007

Tha Morth Caroling Commissicner of Banks hereby issues to
PayPal, Inc.

2211 Morth First Streat
San Jose, CA 95111

this license to conduct a money transrmission business pursuant to the provisions
of Chapter 53, Article 164 of the Narth Caroling General Statutes.

Wiitness my hand, this 215t day of December, 2008,
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Commissiones of Banis
This license may not be transferred or assigned and i subject o revocation.
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