STATE OF IDAHO No._ 071

(Address Change Amendment
Original Cicense Dated 03/07/02)

DEPARIMENT OF FINANCE

MONEY TRANSMITTER LICENSE

I, Gavin M. Gee , Director of Finance of the State of

Idaho, do hereby certify that PAYPAL INC.

of San Jose, California is hereby authorized to
commence business as a Money Transmitter as defined and regulated by statutes of the State of Idaho.

In Testimony Whereof, I have hereunto set my fiand and caused the official seal of the
Department of Finance of said State to be affixed. Done at Boise, the capital of Idaho,
this_Sth dayof _January , 2004.
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Director of Finance




